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Agrees witlt the insured. named
in rcliance upon the statemcnts in
of  th is  pol icy:

(A Stock Company Herein Called lhe Companyl

in t .he dcclarat ions mitde a part hcrcof. in considcration of thc pavmL-nt of the prcmiunr and
thc declarat ions and subiect to the l imits of l iabi l i ty, exclusions. condit ions and other terms

INSURING

T Coverage A-Liability
I  To  i nden rn i f y  t he  I nsu red  f o r  a l l  sums  r vh i ch  t he  i nsu red
shal l  become legal ly  obl igated to pay as damages because of  bodi ly
i n i u r y .  s i c kness  o r  d i sease .  i nc l ud ing  dea th  a t  any  t ime  resu l r i ng
theref iom. sustained by any person.  and as di rmages because of  in. jury
to or  destruct ion of  property,  inc luding (he loss of  use thereot .

Coverage B-Medical Payments
To pay al l  reasonable expenses incur led wi th in one year f rom

the date of  accident  for  necessary medical .  surgical .  arnbulance,
hospi ta l .  prot 'essional  nurs ing and funeral .  serv ices.  to or  for  each
pe rson  woh  sus tn i ns  bod i l y  i n j u r y .  s i c kness  o r  d i sease .  caused  by
r cc toen t ,

t  l )  whi le on the premises wi th the permrssion of  an insured.  or
(2 )  wh i l e  e l sewhe re  i l ' such  i n j u r y .  s i c kness  o r  d i sease  (a )  a r i ses  ou t

of  the premises or  a condi t ion in the ways i rnmediately ad-
j o i n i ng .  ( b )  i s  caused  by  t he  ac t i v i t es  o f  an  i nsu red .  ( c )  i s
causcd by the act iv i t ies of  or  is  sustained by a rcs idcncc cnr-
p l oyee  wh i l e  engaged  i n  t he  emp loy rnen t  ( ) l ' r n  i nsu red .  o r  ( d )
is  caused by an anjmal  orvned by or  in the cure of  an insured.

fJ Dcfense.Sett lcnrent ,Supplementar l  Paymcnts
I | -  As respects t l rc  insurant--e af fbrdcd bl  thc othcr  ternrs of  th is
po l i c y  unde r  cove rage  A  t he  co rnpany  sha l l :

{ a )  de fend  any  su i t  aga ins t  t he  i nsu red  a l l eg i n -u  such  i n j u r y ' .  s i c k -
ness .  d i sease  o r  des t ruc t i on  and  seek ing  da r l ages  on  accoun l
t he reo f .  even  i f  such  su i t  i s  g round les i .  f a l se  o r  l l au t l u l cn t .
bu t  t he  con rpa t r y  n ray  n rake  such  i nves t i ga t i on .  nego t i n t i on  anc l
se t t l emen t  o f  any  c l a im  o r  su i t  as  i t  deen rs  exped ien t t

(b)  pay ai l  premiums on bonds to re lease at tachments l ( ) r  an anlount
no t  i n  excess  o f  t he  app l i cab le  l i r n r t  o f  l i ab i l i t y  t h i s  po l i c y ' .
a l l  prenr iunrs on appeal  bonds requirecl  in anv such-delcnded sui t .
but  wi thout  any obl igat ion to apply for  or  fu ln ish any strch
bont ls:

{c)  pn} a l l  expenses incurred by thc cornpany.  a l l  costs taxcd t rgarnst
the insured in any such sui t  and al l  in te lest  accruing al ' ter  entry
o f j udg rnen t  un t i l  t he  compan ) ,has  pa id .  t ende red  o r  depos i r cd
in court  such part  of  such judgr lent  as does not  exceed the l i r l i t
o f  t he  company ' s  l i ab i l i t y  t he reon i

(d)  pay expenses incurred by the insured,  in lhe event of  an accident
causing bodi ly  in_lury.  s ickness or  d iseasc.  for  such i lnrncdiatc
med i ca l  and  su rg i ca l  r e l i e f  t o  o the rs  as  sha l l  be  impe ra r i v c
at  the t i tne of  the accident :

( e )  r e imbu rse  t he  i nsu red  f o r  a l l  r easonab le  expenses .  o the r  t h l n
loss rr f  s11nings.  incurred ut  the company's requL' . \ I .
The  au roun t  i ncu r red  unde r  t h i s  i nsu r i ng  i \ g reemen t -  excep t
set t lements of  c la inrs i rnd sui ts.  arc payable by the crrnrpi rnv in
add i t i on  t o  t he  app l i cab le  l i r n i t  o f  l i ab i l i t y  o f  t h i s  po l i c y .

E X C L
This policy does not apply:

( a )  t o  any  bus iness  pu rsu i t s  o f  an  i nsu red .  o the r  t h l n  ac t i v i r i e s
the rc i n  wh i ch  a re  o rd i na r i l y  i nc i den t  t o  non -bus iness ,  pu rsu i t s :  o r
l o  t he  rendenng  o l ' any  p ro fess i ona l  se r v i ce  o r  t he  on r i s s i on  t l r e reo f ;
( ) r  t o  a l r y  ac t  o r  om iss i on  i n  connec t i on  w i t h  p re rn i ses .  o the r  t h i l n
as  de f i ned .  wh i ch  a re  owned .  r cn ted  o r  con t r i l l ed  by  an  i nsu rcd :

(b )  t o  (  l )  au tomb i l es  wh i l e  a r vay  f r on r  t he  p re r l i ses  o r  t he
rvays inrmediately adjo in ing.  except under c() \ 'crage A wi th rcspect
t o  ope ra t i ons  by  i ndependen t  con t r t c t o r s  f o r  non -bus i r r css  pu rposcs
o1 'an  i nsu red ,  ( 2 )  wa te r c ra f t  w i t h  mo rc  t h tn  t cn  ho rcs  Dowc r  o r
cxceed ing  twen l y - l - i ve  l ' ee t  i n  ove r -a l l  l eng th .  ou ,ned  h f  i r r  l cn r cd
to  an  i nsu red .  wh i l e  away  f r on t  t hc  p re r r i s cs .  o r  ( - l )  a i r c ra l t .  o r  t he
I r i ad i ng  o r  un loud ing  o f  any  o l ' t he  l ' o rego ing :  bu t .  u i t h  r espec t  t o
i n . j u r y  sus ta i ned  by  a  r es i dence  cn rp l o , v "ec  uh i l c  cnuagud  i r r  t hc  cn r -
p l ovn ren t  o f  t he  i nsu red ,  pa r t s  ( l )  and  {2 )  o l  t h i s  exc l us i on  du  no t
l pp l y .  and  pa r t  ( 3 )  app l i es  on l y  wh i l e  such  en rp l oyee  i s  en_ua ,eed
in  t l r e  ope ra t i o r r  o r  r r r a i r r t c t r a r r ce  u l  a i r c ra l t :

( c )  t o  i n . i u r v .  s i c kness .  d i sease .  c l e r t h  o r  r l es t r uc t i on  c rused
i r r t r ' n t i on : r l l y  by  r r r  u t  l he  t l i r ec t i r r r t  l t  t he  i r t r t r r e t l :

t t l l  t o  hod i l v  i n j u r y  t o  o r  s i c l nc r s .  t l i r c r ce -  r ) r  dc i l t h  o l  {  |  )  r l r '
crr rp lo-vt ' t -  of  thc in: t r rcr l  rvhi lc  cngal t rd i r r  thc r . r r r ; r lovt lerr t  o l  t l re '
i n s t t r e r l .  i f  be r re l i l s  t l r e r c l o r  a re  c i t l r c r  p r r r r h l c  o r  r equ i r ed  t o  he
p ro r i dcd  undL ' r  i r n \  w ' o r k t t t c t t ' s  co l ) t pc l ) s i l t i ( ) n  l ; r r r :  o r  ( l )  a t t l  t c r i -
r l cncc  t - r r p l oyec  o l ' t he  i ns t r l e t l  r r ' h i l e  en - r : r r l r r l  i n  t he  en tp l o_vn ten t  o l '

AGREEMENTS
flf Definition of Insured
I l l  The unqual i f ied word " insured" inc ludes (a)  the named in-
sured.  (b)  i f - r 'es idents of  h is household.  h is spouse, tbe re lat ives
ol '  e i ther.  and any other person under rhe age of  twenty-one in t l re
care of  an insured,  (c)  wi th respect  to animals and watercraf i
owned by an insured.  any pcrson oi  organizar ion legal ly  responsible
therefor ,  and (d)  wi th respect  to f 'arm tractors and t ra i lers and sel f -
propel led or  tnotor  or  animal  drawn t 'arm implements.  any employee
of an insured whi le engaged in the enrployntent  of  the insured.-

Premises, Business, Residence Employee and Automobile
Defined

(a )  P rem ises .  The  unqua l i f i ed  wo rd  "p rem ises "  means  ( l ) a l l
prenr ises where the namcd insured or  h is spouse ntainta ins a
iesidence and includes pr ivate approaches thereto ancl  other premises
and pr ivate approaches thereto fbr  use in connect ion wi th said resi -
dence,  except business property and farms. (2) indiv idual  or  tami ly
eeme te ry  p l o t s  o r  bu r i a l  vau l t s .  ( 3 )  p rem ises  i n  wh i ch  an  i hsu red
is tenrporar i ly  resid ing,  i f  not  owned by an insured,  and (4)  vacant
land.  other than farm land,  owned by or  rented to an insured,  in-
c l ud rng  such  l and  on  wh i ch  a  one  o r  two  f am i l y  dwe l l i ng  i s  be ing
constructed for  the insured by independent contractors.

"Bus iness  p rope r t y "  i nc l udes  ( l )  p ropc r t y  on  wh i ch  a  bus iness
is conducted.  and (2)  property rented in whole or  in part  to others,
or  l re ld for  such rental .  by the insured other ihan (a)  the insured' .s
res i dence  i l  r en ted  occas iona l l y  o r  i l ' a  t .wo  f am i i y  dwe l l i ng  usua l l y
occupiecl  iu part  by the insured or  (b)  garages or  stables.  i f  not
rnore than three car sDaces or  sta l ls  are so rented cr  held.

(h)  Busln€ss.  "Business" inc ludes t ra i ie,  prot 'ession or  Dccu-pat iorr
(c)  Residence E,mployee. "Residence Enrployee" means ar l

enrplovee of  an insured wlrose dut ies are incidental  to the owner-
ship.  rn i r intcnance or  use of  the premises.  inc ludir ,g the malntenance
o r  u :e  o f  au tomob i l es  o r  t ean t s .  o r  who  pe r f b rn r s ;  e l sewhe re  du i i c s
0f  a s i rn i lar  l tnture not  in connect ion wi th nn rn. :uret l 's  business.

(d )  Au tomob i l e .  "Au tomob i l e "  means  a  l and  mo to r  veh i c l e .
t r l ler  L)r  sent i t ra i ler  other ihan farm tr : tc tors.rnd t ra i lers not  sub-
ju\ t  io n)oto,  !ehic le re_gistra l ion and iarrr  inrplenrent .s.

If Polic) Period-Territory
V 

'fhis 
policy applies only to occurrences during the policy period which

take place wi th in the geographical  area designated in l tem I  of  rhe
declarat ions.  l f  such geographical  area includes the Uni ted States of
Arnerica and / or the Dorninion of Canada and/ or Alaska and / or the
Terr i tory of  Hawai i .  th is pol icy wi l l  apply to occurrences dur ing the
policy pcriod which take place in these countries only while the insurcd is
tcrnporarily residing there and then only fbr a period not exceeding rhiny
days. This policy does nu apply to any act or omission in connection with
prenr ises rvhich are owned. rented or  contro l led by the Insured and
located elsewhere than in the geographical  area designared in l ten
I  o f  t he  dec la ra t i ons ,  t han  o the r  p rem ises  i n  wh i ch  an  t r  I nsu red  i s
t empo ra r i l y  r r s i d i ng .  i l  no t  ouned  by  un  I nsu red .

U S I O N S
the insured i f  the lnsured has in ef l 'ect  on the date of  the occurrence
a  po l i c y  p rov i d i ng  wo rkmen ' s  compensa t i on  bene f i t s  f o r  such  em-
p loyee :

(e)  under coveragc A.  to l iabi l i ty  assunred by the insured under any
contract or agreement e.xcept liability of others assumed under a rvritten
con t rac t  r e l a t i ng  t o  t he  p rem ises i

(l) Lrnder ctlvcrge A. to in_jury to or destructiorr tlf propcrty used by.
rented to or  i r r  t l re care.  custody or  contro l  of  the insured;

(g )  un ( l c f  cove rge  B ,  t o  bod i l y  i n j u r y  t o  o r  s i c kness ,  d i sease
t> r  dca th  r r t  ( l )  any  pe rson  wh i l e  engaged  i n  h i s  emp loymen t  i f
bcnclits thcrctol thcrctbl arc payable under any wokmen s cornpcnsulion
l a r r :  o r  ( f )  a r r v  i nsu red  u , i t h i n  t he  rnean ing  o l  pa r t s  ( a )  and  (b )  o t '
l n su r i ns  Ag rce tnen t  I I I :  o r  ( - l )  any  pe rson .  o the r  t han  a  r es i dencc
cn rp l o ; - .  ee .  i l  such  pe rson  i s  r egu la r l y  r es i d i ng  on  t he  p rem ises ,  o r  i s
o r t  t he  p re r r r i r eq  hec : r t r se  o f  r  buc inesc  conduc te r l  t hs reon .  r ) r  i s  i n
j u r c t l  hy  an  l c c i den t  a r i s i ng  ou t  o f  such  bus iness .

(h )  t - { ) r  i i l ' t \  cL r l l \ eq i t ence .  r v l r e the r  d i r ec t  r l r  i n t l i r ec t .  r r f  \ \ i r r .
I r r r t r . i o n . , A c t  o l '  F r r r e i g n  F - n e n r y .  H o s t i l r t i c .  { r . . l t c t i t c r  \ \ : r r  l r c
i l ce  l ; r r c t l  r r r  no l  ) .C i r  i l  Wa r .  Rehe l l i on .  Rc l r r l r r t r on .  I n ru r rec l i o r  o r
\ l i l i t l f l  o r  l  s r r r pg l l  F ( ) \ \ : e r  N ( )  End r l r sen t cn t  no$  r t r  r r r hse t ; t r en t l y
; r l t r r ehe t i  t o  i h i s  Po l i c l  s l r a l l  bc  c ( )ns l r ue ( l  t r s  r r r e r r i L i i r r g  ( ) r  \ \ i l i l i ng
l l r t s l t t t t i t l t i t L t t l ' \ H , \ i \ t l u . t i l i l t - l i k i i l \ r t t r t t t t i l , r r r t \ , 4 . 1 t ( ; i D ^ , r t t t . '



l .  L imi ts of  L iabi l i ty  the l imi t  of  l iabi l i ty  stared in rhe de.c lara-
t ions for  coverase A is  the I imi t  o i  lhe

con )panv ' s  l i ab i l i t y  f o r  a l l  d i r r n rges .  i nc l ud ing  da rnages  f o r  ca re  and
loss of  ser l iccs.  sr is ing out  o l 'one occurrencre.

lhe l inr i l  of  l iahi l i tv  stated in the declarat ions f r r r  errverace B
is thc l imi t  of  r 'ontpany's l iabi l i t l '  for  a l l  expcnses incurred by
or on behal f  of  each person who sustains bodi ly  in jury, .  s ickness
or d isease.  inc luding death resul t ing therefrorn.  in auy one accident .

The inclusi t in herein of  more than onc insured shal l  not  operate
to increase the l imi ts of  the company's l iabi l i ty .

2.  Not ice of  Occurrence When an occurrence takes place wr i t ten
no t i ce  sha l l  be  c i ven  bv  o r  an  beha l f

of  the insured to lhe compi lny or  lny of  i is  uuthrx izet l  agents as
soon as pract icable.  Such not ice shal l  contain part iculars suf f ic ient
to ident i f .v  thc insured and also reasonably obtainable infbrmat i t tn
respect ing the t ime. p lace i lnd c i rcumstances of  the occurrence,  the
names and addresses of  the in jured and of  avai lable wi t inesses.

3. Notice of Claim or Suit If claim is made or suit is brought against
CoverageA the insured. the insured, the iniured shall

rmmed ia te l y  f o rwa rd  t o  t he  company
ever.v demand. notice, summons or other process received by him or
his representat ive.

4.  Assistance and Cooperat ion The insured shal l  cooperate wi th
of the Insured the company and, upon the com-
Covemge A pany's request. slrall attend hear-

ines and rr ia ls and shal l  assist
in effecting settlements, securing and giving evidence- obtaining rhe
attendance of rvitness and in the conduct of suits. The insured
shall not. except at his own cost. voluntarily make any pavment.
assume any obligation or incur any expense other than for such
immedical rncdical and surgical relit'e to others as shall be impera-
tive at the time of the accident.

5.  Nledical  Reports;  Proof  and As soon as pracrrcable the in jured

7.  Act ion Against  Company No act ion shal l  l ie  against  the
CoverageB company unless.  as : . r  c0ndi t ion

prccedent thcreto.  there -shal l  ha\ 'e
heen fu l l  compl iance rv i th a l l  the terms of  th is pol icy.  n(rr  unt i l  lh i r t !
d&ys et ter  thc rcqurred proofs of  c la inr  havc bcen l icd tv i th the-
ct) l Ipdnv.

8 .  O the r  I nsu rancc  I f  t he  i nsu red  has  o the r  i nsu rance  aga ins t
CoverageA a l t : rss covcred by th is pol icy thc companv

shal l  not  be l iahle under th is pol icy for  a
greater  proport ion of  such loss than t l rc  appl icablc l imi t  of  l iahi l i ry
ststed in the declarat ions bears to the tota l  appl icable l in i i t  oI
l iabi l i ty  of  a l l  val id and col lect ib le insurancc againsr such loss.

9.  Subrogat ion In the evenr of  any paymenr under th is pol icy.
Cover:rgeA the company shall be subrogated to all the insured's

r ights of  recovery therelbr  against  any person or
organizat ion and the insured shal l  execute und del iver  instruments
and papers and do whatever e lsc is  necessary to securc such r ights.
The insured shal l  do nothing af ter  loss to p le judice such r ights.

10.  Changes Not ice to any a-qert  or  knorv ledge possessed bv any
agaent or by any other person shall n()t effect a rvaiver

ol  a c l ran_ee in any part  of  th is pol icy or  estop the conrpany f rorn
asscrt ing any r ight  under the terms of  th is pol icy:  nor shal l  the
terms of  th is pol icy be waived or  changed, execept by endorsement
issued to form a part  of  th is pol icy,  s igned by a duly author ized
representat ive of  the company.

l l .  Assignment Assignment of  interest  under th is pol icy shal l
not  b ind the cOmpany unr i l  i ts  c()nsent  is  en-

dorsed hercon,  Death of  the named insurecl  terur inates th is pol icy
unless wi th in s ix iy days af ter  such death wr i t ten not ice is  s iven to
the company designat ing a named insured,  in which event the person
so designated becomes the named insured lnrm the date of  such
dcath.  I f  the person so dcsignat ing rvas nor au insured at  thc t imc
of the death of  the named insured.  th is pol icy shal l  apply to such
pelson only with respect to the premises of the original named insured
and those o{  h is spouse. and shal l  cover as insured,  rvhi le a resident
of  s ide premises.  a l iv  person rvho was an jnstr red pr ior  to the death.

12.  Cancelat ion This pol icy rnay by c i rncelcd by- the namcd insurcd
by mai l ing rc)  the company wr i t ten not ice srat ing

ivhen thereaf ter  such cancelat ion shal l  be ef fect ive,  This pol icy may
be canceled by the company by mai l ing to the named insured at  the
address shown in this policy writtcn notice stating when not less than
five dasy therealter such c:irncelation shall be effective. The mailing of nrlice as
atoresaid shall be suffrcient proof of notice and the effective date and hour of
canceltion stated in the notice shall be-come the end of the policy periut.
Delivery of such written notice either by the named insured or hy the
company shal l  be equivalent  to mai l ing.

I f  the nanred insured cancels,  earned premiums shal l  be com-
puted in accordance wi th the customarv short  rate table and pro-
cedure.  I f  the company cancels,  earned premiums shal l  be computed
pro rata. Prernium adjustment nay be made at the time cancelation
is effected and, if not then made, shall be made as soon as practicrable
after cancalation beconres etfective. The con-rpany's check or the
check of it. The presentative nrailed or delivered as aforesaid shall be
a sufficient tender of atry relund of prernium due to the named insured.

l -1.  D""1u." t tons By acccptance of  th is pol icy the named insured
agrees that  the statements in the declarat iQns are

his agreements and representat ions,  that  th is pol icy is  issued in
rel iance upon the t ruth of  such representat ions and that  thrs pol icy
cmbodies al l  agreements exist ing between himscl f  and the company
or any ol  i ts  agents re lzr t ing to th is insurnnce,

Paymentof Claim
Coverage B

person or sonreone on his behalf
shal l  g ivc to rhe company wr i t rc-n
prr'nf of claim, under oath il ' re-

quired. ard shall, after each request frorn the companv, execute
authorization to enable the company to obtain medical repttrts and
copies of records. The injured person shall submit to physical exarl-
ination by physicians selected by the company when and as otien irs
the crrmplnl  mrv rersonlhly require.

The company rnay pay the injured person or any person or
organization rendering the services and such payment shall reduce
the amount payable hereunder for such injury. Paynrent hereunder
shaj l  not  const i rute admission of  l iabi l i ty  of  the insured or .  except
hereunder, of the company.

6.  Act ion Against  Company No act ion shal l  l ie  againsr the com-
Coverage A pany unless, as a condutition precedent

thereto, the insured shall have fully
complied with all the terms of this policy. nor until rhe amount of
the insured's obligation to pay shall hale been finally determined
either by judgment against the insured after actual trial or by wrirten
agreement of the insured, the claimant and the company.

Any person 0r organiz,ation or the legal representative thereof
rvho has sccured such judgment or written agl'eement shall there-
alicr be entitled to recover under this policv ro the extent of the
insurance aftbrdecl by this polic.v. Norhing cbntained in this policy
shzrll give iiny person or organization any right to join the conlpany
as a co-defendant in any action against the insured to determine the
insured's l iabi l i ty .

Bankruptcy or  insolvency of  the insured or  of  lhe insured's
estate shal l  not  re l ive the company of  any of  i ts  obl igat ions hele-
under.

C O N D I T I O N S

SI'ACE FOR THE ATTACHNIENT OF ENDORSEiIMNTS

American Home Assurance Korea
American Home Asurance is an affiliated company of AIG
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